
 
 

 

F I N A N C I A L  R E P O RT   

F O R  T H E  P E R I O D  E N D I N G  

A P R I L  3 0 ,  2 0 2 4  
 

 
 

 

PREPARED BY  

JASON WHITESEL,   TREASURER/CFO 

 

      LLL EEE XXX III NNN GGG TTT OOO NNN    LLL OOO CCC AAA LLL    SSS CCC HHH OOO OOO LLL SSS    
 

 





April 01, 2024 through April 30, 2024

Account Name : Lexington Local SD Managing Agency Account No : 5750

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

Money Markets - Taxable

1.00Northern Instl Government Select Portfolio 4,346,325.924,346,325.92 225,139.681.004,346,325.92 5.18%

Totals 4,346,325.924,346,325.92 225,139.68 5.18%

Marketable CDs

100.00Live Oak Banking Company 244,289.07248,000.00 3,100.0098.501.250% 09/13/2024248,000 1.27%

100.00Industrial & Com Bank    0.3 192,562.43200,000.00 700.0096.280.350% 02/11/2025200,000 0.36%

100.00Barclays Bk Del 146,714.09150,000.00 4,425.0097.812.950% 05/12/2025150,000 3.02%

100.00Goldman Sachs Bk USA 234,684.89248,000.00 1,984.0094.630.800% 08/18/2025248,000 0.85%

100.00First Ctzns Bk & Tr Co Rale 198,877.77200,000.00 9,400.0099.444.700% 10/28/2025200,000 4.73%

100.00Morgan Stanley Private Bk N 195,074.78200,000.00 8,100.0097.544.050% 09/30/2026200,000 4.15%

100.00Morgan Stanley Bk N A 200,073.98200,000.00 9,700.00100.044.950% 10/30/2026200,000 4.85%

100.00Somerset Tr Co Pa 244,981.09248,000.00 10,788.0098.784.350% 01/13/2027248,000 4.40%

100.00First Bank Chicago 200,183.11200,000.00 10,000.00100.095.000% 05/07/2027200,000 5.00%

100.00Bankers Bk Madison WI 239,357.60243,000.00 10,327.5098.504.250% 11/24/2027243,000 4.31%

100.04Discover Bk 240,683.71243,096.79 10,692.0099.054.400% 04/17/2028243,000 4.44%

100.00Bmo Harris Bk Natl Assn Chi 241,561.18243,000.00 10,935.0099.414.500% 05/16/2028243,000 4.53%

100.00United Fid Bk Fsb Evansvile 152,675.61150,000.00 6,750.00101.784.500% 06/29/2028150,000 4.42%

Totals 2,731,719.312,773,096.79 96,901.50 3.55%

U.S. Treasury Bds/Nts

98.00United States Treas Nts 285,925.78294,000.00 9,750.0095.313.250% 06/30/2027300,000 3.41%

Totals 285,925.78294,000.00 9,750.00 3.41%

U.S. Govt Agy-Exempt State

100.00Federal Home Loan Banks 199,345.35200,000.00 440.0099.670.220% 05/24/2024200,000 0.22%

100.00Federal Home Loan Banks 198,088.25200,000.00 2,000.0099.041.000% 07/19/2024200,000 1.01%

100.00Federal Farm Cr Bks 195,444.97200,000.00 860.0097.720.430% 10/15/2024200,000 0.44%

100.05Federal Home Loan Banks 245,012.86250,115.54 5,000.0098.012.000% 12/17/2024250,000 2.04%

100.00Federal Home Loan Banks 187,689.49200,000.00 1,000.0093.840.500% 09/10/2025200,000 0.53%
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April 01, 2024 through April 30, 2024

Account Name : Lexington Local SD Managing Agency Account No : 5750

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

100.00Federal Home Loan Banks 186,159.62200,000.00 1,000.0093.080.500% 11/12/2025200,000 0.54%

100.00Federal Home Loan Banks 184,860.89200,000.00 2,000.0092.431.000% 03/30/2026200,000 1.08%

100.19Federal Farm Cr Bks 196,678.53200,388.23 8,800.0098.344.400% 06/22/2026200,000 4.47%

100.06Federal Home Loan Banks 272,566.33300,190.82 3,375.0090.861.125% 09/29/2026300,000 1.24%

99.73Federal Farm Cr Bks 298,593.07299,175.00 15,900.0099.535.300% 10/19/2026300,000 5.32%

99.88Federal Home Loan Banks 226,840.52249,687.50 3,250.0090.741.300% 11/24/2026250,000 1.43%

Totals 2,391,279.882,499,557.09 43,625.00 1.82%

U.S. Govt Agy-Non-Ex St-Int Only

100.00Federal Home Ln Mtg Corp 195,634.07200,000.00 6,400.0097.823.200% 05/16/2025200,000 3.27%

99.95Federal Natl Mtg Assn 212,703.17224,887.50 1,462.5094.530.650% 07/30/2025225,000 0.69%

99.90Federal Home Ln Mtg Corp 198,354.77199,800.00 10,000.0099.185.000% 09/30/2027200,000 5.04%

Totals 606,692.01624,687.50 17,862.50 2.94%

Total Investments 10,361,942.9010,537,667.30 393,278.68

Plus Net Cash

Total Market Value

0.00

10,361,942.90

Gain or Loss amounts and transactions, as shown, may not reflect the amount to be used for income tax purposes.

3.80%
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April 01, 2024 through April 30, 2024

Account Name : Lexington Local SD Bond Acct Man Agcy Account No : R252

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

Money Markets - Taxable

1.00Northern Instl Government Select Portfolio 788,238.86788,238.86 40,830.771.00788,238.86 5.18%

Totals 788,238.86788,238.86 40,830.77 5.18%

Total Investments 788,238.86788,238.86 40,830.77

Plus Net Cash

Total Market Value

0.00

788,238.86

Gain or Loss amounts and transactions, as shown, may not reflect the amount to be used for income tax purposes.

5.18%
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LEXINGTON LOCAL SCHOOLS
INVESTMENT REPORT FOR THE MONTH ENDING

APRIL 30, 2024

INTEREST EARNED: THIS MONTH FISCAL YEAR TO DATE INTEREST EARNED (LEX BOND ACCT): THIS MONTH FISCAL YEAR TO DATE

Richland Bank, General Sweep $10,300.74 $36,213.12 Richland Bank, General Sweep $0.00 $0.00

Richland Bank, General MMA $2,584.75 $49,565.09 Richland Bank, General MMA $0.00 $0.00

Richland Bank, Anthem Sweep $900.15 $9,169.52 Richland Bank, Anthem Sweep $0.00 $0.00

Star Ohio $0.00 $0.00 Star Ohio $0.00 $0.00

CDs, Bonds, and other investments $43,395.08 $165,165.47 CDs, Bonds, and other investments $3,328.78 $35,360.25

TOTAL INTEREST RECEIVED $57,180.72 $260,113.20 TOTAL INTEREST RECEIVED $3,328.78 $35,360.25

History of Interest Earnings Fiscal Year Interest Earnings Lex Bond Acct Interest Earnings Fiscal Year Interest Earnings
1998 167,057.52$                  2020 $526,044.24
1999 138,113.69$                  2021 $507,134.12
2000 157,991.72$                  2022 $43,256.67
2001 236,839.79$                  2023 $96,119.37
2002 146,052.34$                  FISCAL Year To Date 2024 $35,360.25
2003 63,712.36$                    

2004 47,970.95$                    Total Interest Earnings Lex Bond Acct to Date $1,207,914.65
2005 90,719.94$                    
2006 158,724.51$                  
2007 221,998.86$                  
2008 213,660.34$                  
2009 95,639.63$                    
2010 56,860.22$                    
2011 3,001.78$                      
2012 3,090.00$                      
2013 5,758.97$                      
2014 8,349.92$                      
2015 11,765.22$                    
2016 28,300.22$                    
2017 83,194.26$                    
2018 133,582.49$                  
2019 205,588.68$                  
2020 218,228.66$                  
2021 85,117.81$                    
2022 67,902.15$                    
2023 219,800.00$                  

FISCAL Year To Date 2024 $260,113.20

Total Interest Earnings 1998 to Present 3,129,135.23$            

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

History of Interest Earnings

2











LINE 7.010 BEGINNING CASH BALANCE 8,946,691$                  

4/30/2024 FISCAL FISCAL VARIANCE PERCENT
YEAR TO DATE YEAR TO DATE Estimate vs. of

Estimate Actual Actual VARIANCE
REVENUES

LINE 1.010 Real Estate Tax 12,878,575$          13,065,602$                $187,027 1.45%

LINE 1.020 Personal Property Tax 969,166$               1,062,231$                  $93,065 9.60%

LINE 1.030 Income Tax -$                       -$                             $0  

LINE 1.035 State Funding 8,255,500$            8,258,344$                  $2,844 0.03%

LINE 1.040 Career Tech / Economic Disadv. 501,157$               578,986$                     $77,829 15.53%

LINE 1.050 Property Tax Allocation 925,457$               938,438$                     $12,981 1.40%

LINE 1.060 Other Operating Revenue 625,505$               863,691$                     $238,186 38.08%

LINE 1.070 TOTAL REVENUE 24,155,360$          24,767,292$                $611,932 2.53%

-$                             

LINE 2.01 Proceeds from Notes -$                       -$                             $0  

LINE 2.04 Transfers In -$                       -$                             $0  

LINE 2.050 Advances In -$                       -$                             $0 #DIV/0!

LINE 2.060 Other Financing Sources 5,268$                   5,268$                         $0 0.00%

LINE 2.070 TOTAL OTHER SOURCES 5,268$                   5,268$                         $0 0.00%

LINE 2.080 TOTAL REVENUES & Sources 24,160,628$          24,772,560$                $611,932 2.53%

EXPENSES

LINE 3.010 Salaries 12,761,489$          12,841,216$                ($79,727) -0.62%

LINE 3.020 Retirement and Benefits 6,091,501$            6,226,677$                  ($135,176) -2.22%

LINE 3.030 Purchased Services 2,454,799$            2,869,790$                  ($414,991) -16.91%

LINE 3.040 Supplies and Materials 912,771$               952,428$                     ($39,657) -4.34%

LINE 3.050 Capital Outlay and Equipment 67,605$                 47,103$                       $20,502 30.33%

LINE 3.06 INTERGOVERNMENTAL -$                       -$                             $0  

LINE 4.020 DEBT SERVICE - Notes -$                       -$                             $0  

LINE 4.060 DEBT SERVICE - Interest charges -$                       -$                             $0  

LINE 4.300 Other Objects 340,172$               396,795$                     ($56,623) -16.65%

LINE 4.500 TOTAL EXPENDITURES 22,628,337$          23,334,009$                ($705,672) -3.12%
-$                             

LINE 5.00 TRANSFERS OUT -$                       -$                             $0
LINE 5.02 ADVANCES  OUT -$                       -$                             $0
LINE 5.03 ALL OTHER USES -$                       -$                             $0
LINE 5.040 TOTAL OTHER USES -$                       -$                             $0

LINE 5.050 TOTAL EXPENDITURES & USES 22,628,337$          23,334,009$                ($705,672) -3.12%

Estimate Actual Variance

LINE 6.010 REVENUES OVER EXPENSES 1,532,291$         1,438,551$               ($93,740)

LINE 7.020 ENDING CASH BALANCE 10,478,982$       10,385,242$             ($93,740)

Less Reserves (87,929)$                (87,929)$                      -$                        
LINE 8.010 Less Outstanding Encumbrances (1,000,000)$           (1,102,715)$                 (102,715)$               10.27%

LINE 15.010 Unreserved Fund Balance 9,391,053$       9,194,598$            ($196,455) -2.09%

Estimate Actual Benchmark Yr. End
Salaries/Benefits as % of Revenue 78.0% 77.0% 80.1% or below

True Days Cash - Calendar Days 
on which can operate 126 120 90 or above optimal

LEXINGTON LOCAL SCHOOL DISTRICT 

SUMMARY OF RECEIPTS AND EXPENDITURES - FIVE YEAR FORECAST FORMAT 
GENERAL FUND ONLY  2023-2024
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Lexington Local Schools

Permanent Improvement Fund
4/30/2024

Instruction and Administration
Budgeted 
Amount

Actual Fiscal Year 
Expended

Current 
Encumbrances

Expenses / 
Encumbrances 

Over/Under 
Estimate

Remaining 
Estimated PI 
Project Costs

Western Elementary Equipment/Materials 17,549.64$          17,549.64$            -$                    $0.00 $0.00
Eastern Elementary Equipment/Materials -$                      -$                        -$                    $0.00 $0.00
Central Elementary Equipment/Materials 7,609.19$            2,128.73$               2,984.07$           $2,496.39 $0.00
Central Music Equipment 1,485.99$            1,686.15$               -$                    ($200.16) $0.00
Preschool Equipment/Materials 5,624.75$            5,618.71$               -$                    $6.04 $0.00

Maintenance/Security   

Central Wheel Chair Lift 27,500.00$          27,500.00$            -$                    $0.00 $0.00

Parking Lots Repaving 104,507.00$        104,507.00$          -$                    $0.00 $0.00

Entrance Bollards 8,940.00$            8,940.00$               -$                    $0.00 $0.00

New Maintenance Building 6,593.00$            6,593.00$               -$                    $0.00 $0.00

Parking Dirt Stockpile Grading - Bus Garage Area 11,542.88$          11,734.78$            -$                    ($191.90) $0.00

PK Window Film Security 5,115.00$            5,115.00$               -$                    $0.00 $0.00

Central Boiler Replacement 74,980.00$          74,980.00$            -$                    $0.00 $0.00

Transportation   
New buses 252,144.00$        252,144.00$          -$                    $0.00 $0.00
New fuel tank 26,757.00$          26,757.00$            -$                    $0.00 $0.00

Technology   

Computers, servers, tech equip., etc. 185,000.00$        151,279.52$          51,807.50$         ($18,087.02) $0.00

Food Service

Food Service Equipment -$                      -$                        -$                    $0.00 $0.00

Athletics and Student Activities
HS Athletics Tennis Court Repair 72,060.00$          72,060.00$            -$                    $0.00 $0.00
HS Athletics Equipment 10,000.00$          713.00$                  9,287.00$           $0.00 $0.00

Fees
Tax Collection Fees 14,500.00$          15,439.75$            -$                    ($939.75) $0.00

 
Budgeted 
Amount

Actual Fiscal Year 
Expended

Current 
Encumbrances

Expenses / 
Encumbrances 

Over/Under 
Estimate

Remaining 
Estimated PI 
Project Costs

Totals 831,908.45$        784,746.28$          64,078.57$         ($16,916.40) $0.00

Total Budgeted 831,908.45$        

Actual Cash Balance 7/1/23 32,156.92$          

Revenues FY24 - Taxes from levy 731,116.43$        

Expenditures FY24 (784,746.28)$       

Current Cash Balance ($21,472.93)

Current Encumbrances (64,078.57)$         
Available Balance ($85,551.50)

 
Remaining Estimated Revenues FY24 - Taxes from levy 18,883.57$          
Less:  Remaining Estimated PI Project Costs $0.00
6/30/24 Estimated Unencumbered Carryover (66,667.93)$         
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Lexington Local Schools
Food Service Fund 2023-24 vs. 2022-2023 vs. 2021-2022 Beginning Balance 7/1/23 327,645$             

2023-2024 Through 4/30/24
Revenues District-Wide HS/JH Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 154,749$       -$               62,723$          48,579$          46,576$             312,627$             
Student Break, Milk & A La Carte -$                 96,608$         -$               9,426$            6,214$            4,535$               116,783$             
Adult & Misc revenues 12,168$          5,895$           -$               777$               641$               301$                   19,782$               
State Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Federal Reimb -$                 190,907$       -$               110,941$        85,644$          81,901$             469,393$             
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues 12,168$          448,159$       -$               183,867$        141,078$       133,313$           918,585$             

Expenses
Wages 46,200$          126,925$       -$               69,731$          40,236$          35,067$             318,159$             
Severance -$                 5,137$           -$               -$                684$               -$                   5,821$                 
Retirement 11,418$          24,392$         -$               11,773$          6,571$            5,763$               59,917$               
Medical  9,520$            68,498$         -$               -$                11,272$          17,223$             106,513$             
Life, Dent, MC, WC 1,160$            4,355$           -$               978$               1,019$            1,266$               8,778$                 
Purch Serv, Repairs, Phone, Postage 2,843$            360$               -$               1,112$            678$               335$                   5,328$                 
Supplies 11,230$          -$                -$               -$                -$                -$                   11,230$               
Food Costs -$                 167,153$       -$               96,758$          25,297$          26,673$             315,881$             
Equipment 1,363$            -$                -$               -$                -$                -$                   1,363$                 
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 83,734$          396,820$       -$               180,352$        85,757$          86,327$             832,990$             

Net Gain (Loss) (71,566)$      51,339$       -$             3,515$          55,321$       46,986$          85,595$            

Ending Cash Balance 3/31/24 413,240$          

Beginning Balance 7/1/22 335,154$             

2022-2023 Through 4/30/23
Revenues District-Wide HS/JH Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 186,285$       -$               60,500$          49,976$          39,633$             336,394$             
Student Break, Milk & A La Carte -$                 75,099$         -$               9,557$            6,404$            3,849$               94,909$               
Adult & Misc revenues 10,996$          5,058$           -$               712$               180$               232$                   17,178$               
State Reimb -$                 5,110$           -$               2,831$            2,221$            1,347$               11,509$               
Federal Reimb -$                 151,412$       -$               83,226$          67,041$          45,923$             347,602$             
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues 10,996$          422,964$       -$               156,826$        125,822$       90,984$             807,592$             

Expenses
Wages 44,703$          150,081$       -$               52,595$          31,664$          33,291$             312,334$             
Severance -$                 842$               -$               -$                -$                -$                   842$                     
Retirement 11,074$          25,912$         -$               7,363$            7,157$            6,167$               57,673$               
Medical  8,769$            53,849$         -$               15,864$          14,003$          15,864$             108,349$             
Life, Dent, MC, WC 1,122$            4,644$           -$               1,138$            1,357$            859$                   9,120$                 
Purch Serv, Repairs, Phone, Postage 2,617$            756$               -$               335$               335$               1,719$               5,762$                 
Supplies 5,504$            -$                -$               -$                -$                -$                   5,504$                 
Food Costs -$                 139,690$       -$               70,624$          25,441$          17,402$             253,157$             
Equipment -$                 -$                -$               -$                -$                -$                   -$                     
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 73,789$          375,774$       -$               147,919$        79,957$          75,302$             752,741$             

Net Gain (Loss) (62,793)$      47,190$       -$             8,907$          45,865$       15,682$          54,851$            

Ending Cash Balance 4/30/23 390,005$          

Beginning Balance 7/1/21 808$                     

2020-2021 Through 4/30/22
Revenues District-Wide High School Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc  $-   (1,770)$          (1,400)$          (560)$              36$                 35$                     (3,659)$                
Student Break, Milk & A La Carte  $-   20,712$         8,043$           3,343$            2,153$            623$                   34,874$               
Adult & Misc revenues 6,160$            2,966$           736$              981$               559$               57$                     11,459$               
State Reimb  $-    $-    $-    $-    $-    $-    $-   
Federal Reimb  $-   200,869$       121,912$       154,358$        139,136$       113,500$           729,775$             
Transfer In  $-    $-    $-    $-    $-    $-    $-   

Total Revenues 6,160$            222,777$       129,291$       158,122$        141,884$       114,215$           772,449$             

Expenses
Wages 42,875$          94,787$         46,394$         32,335$          29,510$          30,843$             276,744$             
Severance  $-    $-    $-    $-    $-    $-    $-   
Retirement 10,002$          15,982$         7,652$           7,492$            4,663$            5,393$               51,184$               
Medical  18,066$          43,869$         6,906$           18,030$          6,907$            12,026$             105,804$             
Life, Dent, MC, WC 1,179$            2,930$           1,640$           936$               1,234$            737$                   8,656$                 
Purch Serv, Repairs, Phone, Postage 3,077$            3,263$           850$              1,228$            835$               3,625$               12,878$               
Supplies 5,983$             $-    $-    $-    $-    $-   5,983$                 
Food Costs  $-   81,278$         37,741$         75,260$          23,659$          34,130$             252,068$             
Equipment  $-    $-    $-    $-    $-    $-    $-   
Other Costs  $-    $-    $-    $-    $-    $-    $-   

Total Expenses 81,182$          242,109$       101,183$       135,281$        66,808$          86,754$             713,317$             

Net Gain (Loss) (75,022)$      (19,332)$      28,108$       22,841$       75,076$       27,461$          59,132$            

 Ending Cash Balance 4/30/22 59,940$            
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