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Date: 08/03/2022 LEXINGTON LOCAL SCHOOLS
Time: 09:02 Cash Reconciliation as of 07/31/2022 Page: 1

Gross Depository Balances:

Richland Bank MMA 5719 $5,853,684.72
Richland Bank Sweep Acct 3520 $371,049.97
Richland Bank General Acct 0580 $300,000.00
Richland Bank Anthem Sweep 3523 $689,210.85
Richland Bank EE Benefits 3180 $0.00
Richland Bank Payroll Acct 9780 $30,294.03
Richland Bank Athletic Acct 3280 $4,985.00

Total Depository Balances (Gross) $7,249,224.57

Adjustments to Bank Balance:

Cash in Transit to Bank $1,610.00
Outstanding Checks ($281,572.24)
Adjustments:

Outstanding Vision Adjustment ($14.98)
Municipal Income Tax ($583.40)

Total Adjustments to Bank Balance ($280,560.62)

Investments:

Treasury Bonds and Notes $8,556,270.51
Certificate of Deposits $2,321,000.00
Other Securities $0.00
Other Investments:

Richland Bank MMA 5750 $45,298.92
Richland Bank MMA R252 $2,035,796.86
Commercial Paper R252 $1,783,304.50

Total Investments $14,741,670.79

Cash on Hand:

Petty Cash:
Treasurer's Office $100.00
High School $0.00
Junior High School $0.00
Eastern, Central, Western $0.00

Change Cash:
Athletic Change $0.00
Cafeteria Change $0.00
Junior High School $0.00

Cash with Fiscal Agent $0.00

Total Cash on Hand $100.00

Total Balances $21,710,434.74

Total Fund Balance $21,710,434.74



July 01, 2022 through July 31, 2022

Account Name : Lexington Local SD Managing Agency Account No : 5750

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

Money Markets - Taxable

1.00Northern Instl Government Select Portfolio 45,298.9245,298.92 557.181.0045,298.92 1.23%

Totals 45,298.9245,298.92 557.18 1.23%

Marketable CDs

100.00American Express Centurion 200,026.00200,000.00 4,800.00100.012.400% 09/12/2022200,000 2.40%

100.00Discover Bank 199,977.40200,000.00 4,500.0099.992.250% 09/27/2022200,000 2.25%

100.00Sallie Mae Bank SLC UT 200,008.60200,000.00 5,000.00100.002.500% 12/13/2022200,000 2.50%

100.00State Bank of India NY 25,047.5025,000.00 750.00100.193.000% 03/06/202325,000 2.99%

100.00Comenity Capital Bank 199,908.80200,000.00 5,400.0099.952.700% 04/17/2023200,000 2.70%

100.00Merrick Bank 148,637.25150,000.00 3,075.0099.092.050% 07/12/2023150,000 2.07%

100.00Capital One Natl Assn Va 193,138.20200,000.00 1,000.0096.570.500% 11/24/2023200,000 0.52%

100.00Luana Savings Bank 191,682.20200,000.00 400.0095.840.200% 12/29/2023200,000 0.21%

100.00Border State Bank 96,515.70100,000.00 1,100.0096.521.100% 03/27/2024100,000 1.14%

100.00Live Oak Banking Company 237,269.78248,000.00 3,100.0095.671.250% 09/13/2024248,000 1.31%

100.00Industrial & Com Bank    0.3 185,279.40200,000.00 700.0092.640.350% 02/11/2025200,000 0.38%

100.00Barclays Bk Del 148,097.40150,000.00 4,425.0098.732.950% 05/12/2025150,000 2.99%

100.00Goldman Sachs Bk USA 229,075.86248,000.00 1,984.0092.370.800% 08/18/2025248,000 0.87%

Totals 2,254,664.092,321,000.00 36,234.00 1.61%

U.S. Govt Agy-Exempt State

99.95Federal Farm Cr Bks 242,240.65249,862.50 550.0096.900.220% 09/08/2023250,000 0.23%

100.00Federal Home Loan Banks 196,318.43200,000.00 3,300.0098.161.650% 12/28/2023200,000 1.68%

100.00Federal Home Loan Banks 191,107.45200,000.00 440.0095.550.220% 05/24/2024200,000 0.23%

100.00Federal Home Loan Banks 192,604.56200,000.00 2,000.0096.301.000% 07/19/2024200,000 1.04%

100.00Federal Farm Cr Bks 189,343.01200,000.00 860.0094.670.430% 10/15/2024200,000 0.45%

100.11Federal Home Loan Banks 242,974.86250,284.71 5,000.0097.192.000% 12/17/2024250,000 2.06%

100.00Federal Home Loan Banks 185,852.63200,000.00 1,000.0092.930.500% 09/10/2025200,000 0.54%

100.00Federal Home Loan Banks 185,206.78200,000.00 1,000.0092.600.500% 11/12/2025200,000 0.54%

100.00Federal Home Loan Banks 188,153.33200,000.00 2,000.0094.081.000% 03/30/2026200,000 1.06%
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July 01, 2022 through July 31, 2022

Account Name : Lexington Local SD Managing Agency Account No : 5750

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

100.30Federal Farm Cr Bks 200,262.55200,600.00 8,800.00100.134.400% 06/22/2026200,000 4.39%

100.11Federal Home Loan Banks 277,882.24300,339.38 3,375.0092.631.125% 09/29/2026300,000 1.21%

99.88Federal Home Loan Banks 231,332.24249,687.50 3,250.0092.531.300% 11/24/2026250,000 1.40%

Totals 2,523,278.732,650,774.09 31,575.00 1.25%

U.S. Govt Agy-Non-Ex St-Int Only

100.00Federal Home Ln Mtg Corp 199,392.57200,000.00 6,400.0099.703.200% 05/16/2025200,000 3.21%

99.95Federal Natl Mtg Assn 209,672.10224,887.50 1,462.5093.190.650% 07/30/2025225,000 0.70%

Totals 409,064.67424,887.50 7,862.50 1.92%

Total Investments 5,232,306.415,441,960.51 76,228.68

Plus Net Cash

Total Market Value

0.00

5,232,306.41

Gain or Loss amounts and transactions, as shown, may not reflect the amount to be used for income tax purposes.

1.46%
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July 01, 2022 through July 31, 2022

Account Name : Lexington Local SD Bond Acct Man Agcy Account No : R252

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

Money Markets - Taxable

1.00Northern Instl Government Select Portfolio 2,035,796.862,035,796.86 25,040.301.002,035,796.86 1.23%

Totals 2,035,796.862,035,796.86 25,040.30 1.23%

U.S. Treasury Bills

99.71United States Treas Bills 999,433.00997,067.78 15,920.9799.9408/11/20221,000,000 1.59%

99.69United States Treas Bills 2,494,447.502,492,227.08 49,439.9599.7809/08/20222,500,000 1.98%

99.57United States Treas Bills 1,991,804.001,991,314.06 43,361.5799.5910/06/20222,000,000 2.18%

Totals 5,485,684.505,480,608.92 108,722.49 1.98%

Commercial Paper - Corporate

99.51Collaterized Coml Paper V Ll 897,486.30895,604.08 0.0099.7209/07/2022900,000 0.00%

98.63Credit Suisse First Boston N 886,913.10887,700.42 0.0098.5501/03/2023900,000 0.00%

Totals 1,784,399.401,783,304.50 0.00 0.00%

Total Investments 9,305,880.769,299,710.28 133,762.79

Plus Net Cash

Total Market Value

0.00

9,305,880.76

Gain or Loss amounts and transactions, as shown, may not reflect the amount to be used for income tax purposes.

1.44%
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LEXINGTON LOCAL SCHOOLS
INVESTMENT REPORT FOR THE MONTH ENDING

JULY 31, 2022

INTEREST EARNED: THIS MONTH FISCAL YEAR TO DATE INTEREST EARNED (LEX BOND ACCT): THIS MONTH FISCAL YEAR TO DATE

Richland Bank, General Sweep $415.74 $415.74 Richland Bank, General Sweep $0.00 $0.00

Richland Bank, General MMA $4,215.77 $4,215.77 Richland Bank, General MMA $0.00 $0.00

Richland Bank, Anthem Sweep $318.97 $318.97 Richland Bank, Anthem Sweep $0.00 $0.00

Star Ohio $0.00 $0.00 Star Ohio $0.00 $0.00

CDs, Bonds, and other investments $1,627.15 $1,627.15 CDs, Bonds, and other investments $7,625.53 $7,625.53

TOTAL INTEREST RECEIVED $6,577.63 $6,577.63 TOTAL INTEREST RECEIVED $7,625.53 $7,625.53

History of Interest Earnings Fiscal Year Interest Earnings Lex Bond Acct Interest Earnings Fiscal Year Interest Earnings
1998 167,057.52$                  2020 $526,044.24
1999 138,113.69$                  2021 $507,134.12
2000 157,991.72$                  2022 $43,256.67
2001 236,839.79$                  FISCAL Year To Date 2023 $7,625.53
2002 146,052.34$                  
2003 63,712.36$                    
2004 47,970.95$                    
2005 90,719.94$                    
2006 158,724.51$                  
2007 221,998.86$                  
2008 213,660.34$                  
2009 95,639.63$                    
2010 56,860.22$                    
2011 3,001.78$                      
2012 3,090.00$                      
2013 5,758.97$                      
2014 8,349.92$                      
2015 11,765.22$                    
2016 28,300.22$                    
2017 83,194.26$                    
2018 133,582.49$                  
2019 205,588.68$                  
2020 218,228.66$                  
2021 85,117.81$                    
2022 67,902.15$                    

FISCAL Year To Date 2023 $6,577.63

Total Interest Earnings 1998 to Present 2,655,799.66$            
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LINE 7.010 BEGINNING CASH BALANCE 10,358,272$                

7/31/2022 FISCAL FISCAL VARIANCE PERCENT
YEAR TO DATE YEAR TO DATE Estimate vs. of

Estimate Actual Actual VARIANCE
REVENUES

LINE 1.010 Real Estate Tax -$                       -$                             $0 #DIV/0!

LINE 1.020 Personal Property Tax -$                       -$                             $0 #DIV/0!

LINE 1.030 Income Tax -$                       -$                             $0  

LINE 1.035 State Funding 707,844$               707,844$                     $0 0.00%

LINE 1.040 Career Tech / Economic Disadv. 40,142$                 40,142$                       $0 0.00%

LINE 1.050 Property Tax Allocation -$                       -$                             $0 #DIV/0!

LINE 1.060 Other Operating Revenue 10,390$                 10,389$                       ($1) -0.01%

LINE 1.070 TOTAL REVENUE 758,376$               758,375$                     ($1) 0.00%

-$                             

LINE 2.01 Proceeds from Notes -$                       -$                             $0  

LINE 2.04 Transfers In -$                       -$                             $0  

LINE 2.050 Advances In -$                       -$                             $0 #DIV/0!

LINE 2.060 Other Financing Sources 526$                      527$                            $1 0.19%

LINE 2.070 TOTAL OTHER SOURCES 526$                      527$                            $1 0.19%

LINE 2.080 TOTAL REVENUES & Sources 758,902$               758,902$                     $0 0.00%

EXPENSES

LINE 3.010 Salaries 1,079,728$            1,079,728$                  $0 0.00%

LINE 3.020 Retirement and Benefits 561,000$               561,017$                     ($17) 0.00%

LINE 3.030 Purchased Services 210,360$               210,360$                     $0 0.00%

LINE 3.040 Supplies and Materials 48,326$                 48,326$                       $0 0.00%

LINE 3.050 Capital Outlay and Equipment 110$                      110$                            $0 0.00%

LINE 3.06 INTERGOVERNMENTAL -$                       -$                             $0  

LINE 4.020 DEBT SERVICE - Notes -$                       -$                             $0  

LINE 4.060 DEBT SERVICE - Interest charges -$                       -$                             $0  

LINE 4.300 Other Objects 18,800$                 18,812$                       ($12) -0.06%

LINE 4.500 TOTAL EXPENDITURES 1,918,324$            1,918,353$                  ($29) 0.00%
-$                             

LINE 5.00 TRANSFERS OUT -$                       -$                             $0
LINE 5.02 ADVANCES  OUT -$                       -$                             $0
LINE 5.03 ALL OTHER USES -$                       -$                             $0
LINE 5.040 TOTAL OTHER USES -$                       -$                             $0

LINE 5.050 TOTAL EXPENDITURES & USES 1,918,324$            1,918,353$                  ($29) 0.00%

Estimate Actual Variance

LINE 6.010 REVENUES OVER EXPENSES (1,159,422)$        (1,159,451)$             ($29)

LINE 7.020 ENDING CASH BALANCE 9,198,850$         9,198,821$               ($29)

Less Reserves (87,929)$                (87,929)$                      -$                        
LINE 8.010 Less Outstanding Encumbrances (2,700,000)$           (2,717,080)$                 (17,080)$                 0.63%

LINE 15.010 Unreserved Fund Balance 6,410,921$       6,393,812$            ($17,109) -0.27%

Estimate Actual Benchmark Yr. End
Salaries/Benefits as % of Revenue 216.3% 216.4% 80.1% or below

True Days Cash - Calendar Days 
on which can operate 104 103 90 or above optimal

LEXINGTON LOCAL SCHOOL DISTRICT 

SUMMARY OF RECEIPTS AND EXPENDITURES - FIVE YEAR FORECAST FORMAT 
GENERAL FUND ONLY  2021-2022
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Lexington Local Schools

Permanent Improvement Fund
7/31/2022

Instruction and Administration
Budgeted 
Amount

Actual Fiscal Year 
Expended

Current 
Encumbrances

Expenses / 
Encumbrances 

Over/Under 
Estimate

Remaining 
Estimated PI 
Project Costs

Western Elementary Equipment/Materials 2,219.00$             -$                         2,219.00$           $0.00 $0.00
Eastern Elementary Equipment/Materials 4,000.00$             -$                         4,000.00$           $0.00 $0.00
Central Elementary Equipment/Materials 1,499.00$             -$                         1,499.00$           $0.00 $0.00

Maintenance/Security   
New Maintenance Garage 75,000.00$          4,493.40$               1,697.12$           $68,809.48 $68,809.48
Window Security Film 20,000.00$          -$                         -$                     $20,000.00 $20,000.00

Transportation   
New bus 170,976.00$        -$                         170,976.00$      $0.00 $0.00

Technology   
Computers, servers, tech equip., etc. 150,000.00$        123,687.55$          6,006.55$           $20,305.90 $20,305.90

Food Service
Food Service Equipment -$                       -$                         -$                     $0.00 $0.00

Athletics and Student Activities
HS Athletics Equipment 50,000.00$          4,041.00$               1,529.00$           $44,430.00 $44,430.00

Fees
Tax Collection Fees 14,500.00$          -$                         -$                     $14,500.00 $14,500.00

 
Budgeted 
Amount

Actual Fiscal Year 
Expended

Current 
Encumbrances

Expenses / 
Encumbrances 

Over/Under 
Estimate

Remaining 
Estimated PI 
Project Costs

Totals 488,194.00$        132,221.95$          187,926.67$      $168,045.38 $168,045.38

Total Budgeted 488,194.00$        

Actual Cash Balance 7/1/22 157,326.37$        

Revenues FY23 - Taxes from levy -$                       

Expenditures FY23 (132,221.95)$       

Current Cash Balance $25,104.42

Current Encumbrances (187,926.67)$       

Available Balance ($162,822.25)
 

Remaining Estimated Revenues FY23 - Taxes from levy 750,000.00$        
Less:  Remaining Estimated PI Project Costs ($168,045.38)
6/30/23 Estimated Unencumbered Carryover 419,132.37$        
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Lexington Local Schools
Food Service Fund 2022-23 vs. 2021-2022 vs. 2020-2021 Beginning Balance 7/1/21 335,154$             

2020-2021 Through 7/31/22
Revenues District-Wide High School Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 -$                -$               -$                -$                30$                     30$                       
Student Break, Milk & A La Carte -$                 -$                -$               -$                -$                -$                   -$                     
Adult & Misc revenues 156$                -$                -$               -$                -$                -$                   156$                     
State Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Federal Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues 156$                -$                -$               -$                -$                30$                     186$                     

Expenses
Wages 4,304$            9,157$           4,663$           3,019$            2,677$            3,013$               26,833$               
Severance -$                 -$                -$               -$                -$                -$                   -$                     
Retirement 1,033$            1,282$           653$              423$               375$               422$                   4,188$                 
Medical  843$                4,453$           701$              1,525$            701$               1,525$               9,748$                 
Life, Dent, MC, WC 109$                285$               159$              82$                  127$               80$                     842$                     
Purch Serv, Repairs, Phone, Postage 49$                  -$                -$               -$                -$                -$                   49$                       
Supplies -$                 -$                -$               -$                -$                -$                   -$                     
Food Costs -$                 -$                -$               -$                -$                -$                   -$                     
Equipment -$                 -$                -$               -$                -$                -$                   -$                     
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 6,338$            15,177$         6,176$           5,049$            3,880$            5,040$               41,660$               

Net Gain (Loss) (6,182)$         (15,177)$      (6,176)$       (5,049)$        (3,880)$        (5,010)$           (41,474)$           

Ending Cash Balance 7/31/22 293,680$          

Beginning Balance 7/1/21 808$                     

2020-2021 Through 7/31/21
Revenues District-Wide High School Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 -$                25$                 22$                  -$                -$                   47$                       
Student Break, Milk & A La Carte -$                 -$                -$               -$                -$                -$                   -$                     
Adult & Misc revenues -$                 -$                -$               -$                -$                -$                   -$                     
State Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Federal Reimb -$                 -$                -$               2,015$            2,015$            2,015$               6,045$                 
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues -$                 -$                25$                 2,037$            2,015$            2,015$               6,092$                 

Expenses
Wages 4,220$            9,017$           3,139$           3,172$            2,884$            2,962$               25,394$               
Severance -$                 -$                -$               -$                -$                -$                   -$                     
Retirement 1,013$            1,262$           439$              444$               404$               415$                   3,977$                 
Medical  1,801$            4,382$           690$              3,002$            690$               -$                   10,565$               
Life, Dent, MC, WC 118$                286$               160$              128$               86$                 38$                     816$                     
Purch Serv, Repairs, Phone, Postage -$                 107$               -$               -$                -$                -$                   107$                     
Supplies 584$                -$                -$               415$               -$                -$                   999$                     
Food Costs -$                 -$                -$               -$                -$                -$                   -$                     
Equipment -$                 -$                -$               -$                -$                -$                   -$                     
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 7,736$            15,054$         4,428$           7,161$            4,064$            3,415$               41,858$               

Net Gain (Loss) (7,736)$         (15,054)$      (4,403)$       (5,124)$        (2,049)$        (1,400)$           (35,766)$           

Ending Cash Balance 7/31/21 (34,958)$           

Beginning Balance 7/1/20 3,725$                 

2019-2020 Through 7/31/20
Revenues District-Wide High School Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 -$                -$               -$                -$                -$                   -$                     
Student Break, Milk & A La Carte -$                 -$                -$               -$                -$                -$                   -$                     
Adult & Misc revenues -$                 -$                -$               -$                -$                -$                   -$                     
State Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Federal Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues -$                 -$                -$               -$                -$                -$                   -$                     

Expenses
Wages 4,137$            8,655$           4,858$           3,018$            2,827$            2,856$               26,351$               
Severance -$                 -$                -$               -$                -$                -$                   -$                     
Retirement 993$                1,212$           680$              422$               396$               400$                   4,103$                 
Medical  1,801$            4,382$           1,380$           3,002$            1,691$            -$                   12,256$               
Life, Dent, MC, WC 116$                281$               202$              125$               73$                 37$                     834$                     
Purch Serv, Repairs, Phone, Postage 661$                430$               355$              320$               320$               320$                   2,406$                 
Supplies -$                 -$                -$               -$                -$                -$                   -$                     
Food Costs -$                 -$                -$               -$                -$                -$                   -$                     
Equipment -$                 -$                -$               -$                -$                -$                   -$                     
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 7,708$            14,960$         7,475$           6,887$            5,307$            3,613$               45,950$               

Net Gain (Loss) (7,708)$         (14,960)$      (7,475)$       (6,887)$        (5,307)$        (3,613)$           (45,950)$           

Ending Cash Balance 7/31/20 (42,225)$           
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