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Date: 04/05/2022 LEXINGTON LOCAL SCHOOLS
Time: 08:27 Cash Reconciliation as of 03/31/2022 Page: 1

Gross Depository Balances:

Richland Bank MMA 5719 $1,344,285.28
Richland Bank Sweep Acct 3520 $4,359,216.06
Richland Bank General Acct 0580 $300,000.00
Richland Bank Anthem Sweep 3523 $334,176.30
Richland Bank EE Benefits 3180 $0.00
Richland Bank Payroll Acct 9780 $19,509.60
Richland Bank Athletic Acct 3280 $6,595.00

Total Depository Balances (Gross) $6,363,782.24

Adjustments to Bank Balance:

Cash in Transit to Bank $655.65
Outstanding Checks ($3,290,689.08)
Adjustments:

Outstanding Vision Adjustment ($4.04)
SERS/Payroll Adjustment $14.60

Total Adjustments to Bank Balance ($3,290,022.87)

Investments:

Treasury Bonds and Notes $18,389,025.49
Certificate of Deposits $2,371,000.00
Other Securities $0.00
Other Investments:

Richland Bank MMA 5750 $59,557.82
Richland Bank MMA R252 $4,984,068.81
Commercial Paper R252 $1,797,920.00

Total Investments $27,601,572.12

Cash on Hand:

Petty Cash:
Treasurer's Office $100.00
High School $50.00
Junior High School $50.00
Eastern, Central, Western $200.00

Change Cash:
Athletic Change $3,000.00
Cafeteria Change $333.00
Junior High School $100.00

Cash with Fiscal Agent $0.00

Total Cash on Hand $3,833.00

Total Balances $30,679,164.49

Total Fund Balance $30,679,164.49



March 01, 2022 through March 31, 2022

Account Name : Lexington Local SD Managing Agency Account No : 5750

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

Money Markets - Taxable

1.00Northern Instl Government Select Portfolio 59,557.8259,557.82 95.291.0059,557.82 0.16%

Totals 59,557.8259,557.82 95.29 0.16%

Marketable CDs

100.00Continental Bank UT 200,667.80200,000.00 3,800.00100.331.900% 06/22/2022200,000 1.89%

100.00American Express Centurion 201,468.00200,000.00 4,800.00100.732.400% 09/12/2022200,000 2.38%

100.00Discover Bank 201,383.80200,000.00 4,500.00100.692.250% 09/27/2022200,000 2.23%

100.00Sallie Mae Bank SLC UT 202,191.80200,000.00 5,000.00101.102.500% 12/13/2022200,000 2.47%

100.00State Bank of India NY 25,418.0825,000.00 750.00101.673.000% 03/06/202325,000 2.95%

100.00Comenity Capital Bank 202,830.20200,000.00 5,400.00101.422.700% 04/17/2023200,000 2.66%

100.00Merrick Bank 150,985.20150,000.00 3,075.00100.662.050% 07/12/2023150,000 2.04%

100.00Capital One Natl Assn Va 195,670.20200,000.00 1,000.0097.840.500% 11/24/2023200,000 0.51%

100.00Luana Savings Bank 194,089.80200,000.00 400.0097.040.200% 12/29/2023200,000 0.21%

100.00Border State Bank 98,020.20100,000.00 1,100.0098.021.100% 03/27/2024100,000 1.12%

100.00Live Oak Banking Company 241,692.12248,000.00 3,100.0097.461.250% 09/13/2024248,000 1.28%

100.00Industrial & Com Bank    0.3 188,201.00200,000.00 700.0094.100.350% 02/11/2025200,000 0.37%

100.00Goldman Sachs Bk USA 233,845.65248,000.00 1,984.0094.290.800% 08/18/2025248,000 0.85%

Totals 2,336,463.852,371,000.00 35,609.00 1.52%

U.S. Govt Agy-Exempt State

100.07Federal Farm Cr Bks 324,883.87325,240.77 975.0099.960.300% 04/27/2022325,000 0.30%

99.95Federal Farm Cr Bks 243,195.72249,862.50 550.0097.280.220% 09/08/2023250,000 0.23%

100.00Federal Home Loan Banks 198,057.08200,000.00 3,300.0099.031.650% 12/28/2023200,000 1.67%

100.00Federal Home Loan Banks 191,972.84200,000.00 440.0095.990.220% 05/24/2024200,000 0.23%

100.00Federal Home Loan Banks 193,838.02200,000.00 2,000.0096.921.000% 07/19/2024200,000 1.03%

100.00Federal Farm Cr Bks 190,231.61200,000.00 860.0095.120.430% 10/15/2024200,000 0.45%

100.13Federal Home Loan Banks 247,211.73250,312.50 5,000.0098.882.000% 12/17/2024250,000 2.02%

100.00Federal Home Loan Banks 186,793.71200,000.00 1,000.0093.400.500% 09/10/2025200,000 0.54%

100.00Federal Home Loan Banks 186,168.58200,000.00 1,000.0093.080.500% 11/12/2025200,000 0.54%
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March 01, 2022 through March 31, 2022

Account Name : Lexington Local SD Managing Agency Account No : 5750

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

100.00Federal Home Loan Banks 189,438.51200,000.00 2,000.0094.721.000% 03/30/2026200,000 1.06%

100.11Federal Home Loan Banks 280,504.51300,339.38 3,375.0093.501.125% 09/29/2026300,000 1.20%

99.88Federal Home Loan Banks 238,205.23249,687.50 3,250.0095.281.300% 11/24/2026250,000 1.36%

Totals 2,670,501.412,775,442.65 23,750.00 0.89%

U.S. Govt Agy-Non-Ex St-Int Only

99.95Federal Natl Mtg Assn 212,001.93224,887.50 1,462.5094.220.650% 07/30/2025225,000 0.69%

Totals 212,001.93224,887.50 1,462.50 0.69%

Total Investments 5,278,525.015,430,887.97 60,916.79

Plus Net Cash

Total Market Value

0.00

5,278,525.01

Gain or Loss amounts and transactions, as shown, may not reflect the amount to be used for income tax purposes.

1.15%
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March 01, 2022 through March 31, 2022

Account Name : Lexington Local SD Bond Acct Man Agcy Account No : R252

Summary Of Investment Holdings
Shares or Investment Market Estimated Current
Par Value Category Value Ann  Inc Yield

Unit
PriceCost

Avg Unit Cost
Basis

Money Markets - Taxable

1.00Northern Instl Government Select Portfolio 4,984,068.814,984,068.81 7,974.511.004,984,068.81 0.16%

Totals 4,984,068.814,984,068.81 7,974.51 0.16%

U.S. Treasury Bills

99.98United States T-Bills 9,999,400.009,997,562.20 15,599.0699.9904/14/202210,000,000 0.16%

99.93United States T-Bills 2,499,430.002,498,167.35 4,948.8799.9805/12/20222,500,000 0.20%

99.71United States T-Bills 2,492,385.002,492,669.45 20,886.1999.7008/11/20222,500,000 0.84%

Totals 14,991,215.0014,988,399.00 41,434.12 0.28%

Commercial Paper - Corporate

99.88Banco De Chile Disc Coml Pap 1,797,919.991,797,920.00 2,880.0099.8806/01/20221,800,000 0.16%

Totals 1,797,919.991,797,920.00 2,880.00 0.16%

U.S. Govt Agy-Exempt State

100.07Federal Farm Cr Bks 399,857.07400,296.34 1,200.0099.960.300% 04/27/2022400,000 0.30%

Totals 399,857.07400,296.34 1,200.00 0.30%

Total Investments 22,173,060.8722,170,684.15 53,488.63

Plus Net Cash

Total Market Value

0.00

22,173,060.87

Gain or Loss amounts and transactions, as shown, may not reflect the amount to be used for income tax purposes.

0.24%
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LEXINGTON LOCAL SCHOOLS
INVESTMENT REPORT FOR THE MONTH ENDING

MARCH 31, 2022

INTEREST EARNED: THIS MONTH FISCAL YEAR TO DATE INTEREST EARNED (LEX BOND ACCT): THIS MONTH FISCAL YEAR TO DATE

Richland Bank, General Sweep $31.56 $472.40 Richland Bank, General Sweep $0.00 $0.00

Richland Bank, General MMA $132.89 $2,504.74 Richland Bank, General MMA $0.00 $0.00

Richland Bank, Anthem Sweep $12.41 $165.51 Richland Bank, Anthem Sweep $0.00 $0.00

Star Ohio $0.00 $0.00 Star Ohio $0.00 $0.00

CDs, Bonds, and other investments $10,798.71 $48,992.47 CDs, Bonds, and other investments $310.06 $33,881.01

TOTAL INTEREST RECEIVED $10,975.57 $52,135.12 TOTAL INTEREST RECEIVED $310.06 $33,881.01

History of Interest Earnings Fiscal Year Interest Earnings Lex Bond Acct Interest Earnings Fiscal Year Interest Earnings
1998 167,057.52$                  2020 $526,044.24
1999 138,113.69$                  2021 $507,134.12
2000 157,991.72$                  FISCAL Year To Date 2022 $33,881.01
2001 236,839.79$                   
2002 146,052.34$                  
2003 63,712.36$                    
2004 47,970.95$                    
2005 90,719.94$                    
2006 158,724.51$                  
2007 221,998.86$                  
2008 213,660.34$                  
2009 95,639.63$                    
2010 56,860.22$                    
2011 3,001.78$                      
2012 3,090.00$                      
2013 5,758.97$                      
2014 8,349.92$                      
2015 11,765.22$                    
2016 28,300.22$                    
2017 83,194.26$                    
2018 133,582.49$                  
2019 205,588.68$                  
2020 218,228.66$                  
2021 85,117.81$                    

FISCAL Year To Date 2022 $52,135.12

Total Interest Earnings 1998 to Present 2,633,455.00$            
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LINE 7.010 BEGINNING CASH BALANCE 10,235,669$                

3/31/2022 FISCAL FISCAL VARIANCE PERCENT
YEAR TO DATE YEAR TO DATE Estimate vs. of

Estimate Actual Actual VARIANCE
REVENUES

LINE 1.010 Real Estate Tax 5,290,000$            5,280,707$                  ($9,293) -0.18%

LINE 1.020 Personal Property Tax 479,000$               479,308$                     $308 0.06%

LINE 1.030 Income Tax -$                       -$                             $0  

LINE 1.035 State Funding 6,647,046$            7,059,180$                  $412,134 6.20%

LINE 1.040 Career Tech / Economic Disadv. 55,827$                 159,273$                     $103,446 185.30%

LINE 1.050 Property Tax Allocation 925,000$               881,288$                     ($43,712) -4.73%

LINE 1.060 Other Operating Revenue 344,670$               425,064$                     $80,394 23.32%

LINE 1.070 TOTAL REVENUE 13,741,543$          14,284,820$                $543,277 3.95%

-$                             

LINE 2.01 Proceeds from Notes -$                       -$                             $0  

LINE 2.04 Transfers In -$                       -$                             $0  

LINE 2.050 Advances In -$                       -$                             $0 #DIV/0!

LINE 2.060 Other Financing Sources 81,000$                 30,603$                       ($50,397) -62.22%

LINE 2.070 TOTAL OTHER SOURCES 81,000$                 30,603$                       ($50,397) -62.22%

LINE 2.080 TOTAL REVENUES & Sources 13,822,543$          14,315,423$                $492,880 3.57%

EXPENSES

LINE 3.010 Salaries 10,025,000$          10,156,946$                ($131,946) -1.32%

LINE 3.020 Retirement and Benefits 5,068,000$            5,003,936$                  $64,064 1.26%

LINE 3.030 Purchased Services 1,675,000$            1,648,227$                  $26,773 1.60%

LINE 3.040 Supplies and Materials 571,000$               589,377$                     ($18,377) -3.22%

LINE 3.050 Capital Outlay and Equipment 26,000$                 16,311$                       $9,689 37.27%

LINE 3.06 INTERGOVERNMENTAL -$                       -$                             $0  

LINE 4.020 DEBT SERVICE - Notes -$                       -$                             $0  

LINE 4.060 DEBT SERVICE - Interest charges -$                       -$                             $0  

LINE 4.300 Other Objects 162,689$               165,775$                     ($3,086) -1.90%

LINE 4.500 TOTAL EXPENDITURES 17,527,689$          17,580,572$                ($52,883) -0.30%
-$                             

LINE 5.00 TRANSFERS OUT -$                       -$                             $0
LINE 5.02 ADVANCES  OUT -$                       -$                             $0
LINE 5.03 ALL OTHER USES -$                       -$                             $0
LINE 5.040 TOTAL OTHER USES -$                       -$                             $0

LINE 5.050 TOTAL EXPENDITURES & USES 17,527,689$          17,580,572$                ($52,883) -0.30%

Estimate Actual Variance

LINE 6.010 REVENUES OVER EXPENSES (3,705,146)$        (3,265,149)$             $439,997

LINE 7.020 ENDING CASH BALANCE 6,530,523$         6,970,520$               $439,997

Less Reserves (87,929)$                (87,929)$                      -$                        
LINE 8.010 Less Outstanding Encumbrances (993,000)$              (1,248,229)$                 (255,229)$               25.70%

LINE 15.010 Unreserved Fund Balance 5,449,594$       5,634,362$            $184,768 3.39%

Estimate Actual Benchmark Yr. End
Salaries/Benefits as % of Revenue 109.8% 106.1% 80.1% or below

True Days Cash - Calendar Days 
on which can operate 85 88 90 or above optimal

LEXINGTON LOCAL SCHOOL DISTRICT 

SUMMARY OF RECEIPTS AND EXPENDITURES - FIVE YEAR FORECAST FORMAT 
GENERAL FUND ONLY  2021-2022
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Lexington Local Schools

Permanent Improvement Fund
3/31/2022

Instruction and Administration
Budgeted 
Amount

Actual Fiscal Year 
Expended

Current 
Encumbrances

Expenses / 
Encumbrances 

Over/Under 
Estimate

Remaining 
Estimated PI 
Project Costs

Eastern Elementary Equipment/Materials 150.00$               71.42$                     -$                      $78.58 $78.58
Central Elementary Equipment/Materials 7,089.07$            5,043.91$                1,565.00$            $480.16 $480.16
HS Music Equipment 4,538.99$            4,937.49$                -$                      ($398.50) $0.00

Maintenance   
New Maintenance Garage 700,000.00$       267,712.53$           432,287.47$       $0.00 $0.00
Maintenance Tractor w/Dump Bed Kit 11,391.00$         11,391.00$             -$                      $0.00 $0.00
Eastern Elementary Feedwater Tank Replacement 10,480.00$         6,480.00$                4,000.00$            $0.00 $0.00
HS Retaining Wall with Geo Grid Reinforcement and Signage 11,000.00$         10,874.00$             -$                      $126.00 $0.00

Transportation   
New bus 101,859.00$       101,859.00$           -$                      $0.00 $0.00
Bus Fuel Tank Removal and Installation 40,000.00$         34,850.00$             5,150.00$            $0.00 $0.00

Technology   
Computers, servers, tech equip., etc. 100,000.00$       13,159.69$             4,011.04$            $82,829.27 $82,829.27

Food Service
Food Service Equipment 4,438.34$            4,218.91$                219.43$               $0.00 $0.00

Athletics and Student Activities
HS Athletics Equipment 79,882.00$         52,574.45$             10,291.76$         $17,015.79 $17,015.79

Fees
Tax Collection Fees 14,500.00$         5,608.00$                -$                      $8,892.00 $8,892.00

 
Budgeted 
Amount

Actual Fiscal Year 
Expended

Current 
Encumbrances

Expenses / 
Encumbrances 

Over/Under 
Estimate

Remaining 
Estimated PI 
Project Costs

Totals 1,085,328.40$    518,780.40$           457,524.70$       $109,023.30 $109,295.80

Total Budgeted 1,085,328.40$    

Actual Cash Balance 7/1/21 467,930.96$       

Revenues FY22 - Taxes from levy 360,305.97$       

Expenditures FY22 (518,780.40)$      

Current Cash Balance $309,456.53

Current Encumbrances (457,524.70)$      

Available Balance ($148,068.17)
 

Remaining Estimated Revenues FY22 - Taxes from levy 339,694.03$       
Less:  Remaining Estimated PI Project Costs ($109,295.80)
Estimated 6/30/22 Carryover 82,330.06$         
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Lexington Local Schools
Food Service Fund 2021-22 vs. 2020-2021 vs. 2019-2020 Beginning Balance 7/1/21 808$                     

2020-2021 Through 3/31/22
Revenues District-Wide High School Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 (1,318)$          (1,044)$          (434)$              226$               74$                     (2,496)$                
Student Break, Milk & A La Carte -$                 17,809$         6,718$           2,843$            1,734$            530$                   29,634$               
Adult & Misc revenues 6,154$            2,401$           638$              859$               448$               38$                     10,538$               
State Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Federal Reimb -$                 200,869$       121,912$       154,358$        139,136$       113,500$           729,775$             
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues 6,154$            219,761$       128,224$       157,626$        141,544$       114,142$           767,451$             

Expenses
Wages 38,571$          84,988$         41,068$         28,452$          26,473$          27,515$             247,067$             
Severance -$                 -$                -$               -$                -$                -$                   -$                     
Retirement 8,956$            14,610$         6,906$           6,949$            4,238$            4,928$               46,587$               
Medical  16,231$          39,415$         6,206$           16,504$          6,206$            10,500$             95,062$               
Life, Dent, MC, WC 1,060$            2,634$           1,470$           841$               1,101$            652$                   7,758$                 
Purch Serv, Repairs, Phone, Postage 3,043$            3,263$           850$              1,228$            375$               2,830$               11,589$               
Supplies 5,970$            -$                -$               -$                -$                -$                   5,970$                 
Food Costs -$                 71,140$         32,379$         64,693$          22,363$          30,219$             220,794$             
Equipment -$                 -$                -$               -$                -$                -$                   -$                     
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 73,831$          216,050$       88,879$         118,667$        60,756$          76,644$             634,827$             

Net Gain (Loss) (67,677)$      3,711$         39,345$       38,959$       80,788$       37,498$          132,624$          

Ending Cash Balance 3/31/22 133,432$          

Beginning Balance 7/1/20 3,725$                 

2020-2021 Through 3/31/21
Revenues District-Wide High School Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 (1,288)$          58$                 155$               1,161$            595$                   681$                     
Student Break, Milk & A La Carte -$                 11,754$         3,256$           3,165$            2,256$            1,266$               21,697$               
Adult & Misc revenues 3,123$            1,678$           602$              661$               352$               67$                     6,483$                 
State Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Federal Reimb -$                 93,626$         74,015$         89,966$          92,870$          77,939$             428,416$             
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues 3,123$            105,770$       77,931$         93,947$          96,639$          79,867$             457,277$             

Expenses
Wages 38,405$          83,968$         46,573$         33,341$          27,515$          27,669$             257,471$             
Severance -$                 -$                -$               -$                -$                -$                   -$                     
Retirement 8,485$            16,363$         5,660$           7,325$            5,053$            4,143$               47,029$               
Medical  16,211$          39,436$         12,417$         27,018$          11,212$          -$                   106,294$             
Life, Dent, MC, WC 1,052$            2,601$           1,847$           1,209$            732$               356$                   7,797$                 
Purch Serv, Repairs, Phone, Postage 2,360$            430$               579$              1,617$            674$               320$                   5,980$                 
Supplies 6,032$            58,133$         17,803$         27,420$          11,672$          25,234$             146,294$             
Food Costs -$                 -$                -$               -$                -$                -$                   -$                     
Equipment -$                 -$                -$               -$                -$                -$                   -$                     
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 72,545$          200,931$       84,879$         97,930$          56,858$          57,722$             570,865$             

Net Gain (Loss) (69,422)$      (95,161)$      (6,948)$       (3,983)$        39,781$       22,145$          (113,588)$         

Ending Cash Balance 3/31/21 (109,863)$         

Beginning Balance 7/1/18 (2,391)$                

2019-2020 Through 3/31/20
Revenues District-Wide High School Junior High Eastern Central Western Total

Student Type A, Ezpay, Misc -$                 60,719$         29,289$         33,315$          32,272$          22,788$             178,383$             
Student Break, Milk & A La Carte -$                 29,956$         8,885$           8,119$            5,951$            5,158$               58,069$               
Adult & Misc revenues 3,625$            3,946$           884$              1,650$            1,260$            1,065$               12,430$               
State Reimb -$                 -$                -$               -$                -$                -$                   -$                     
Federal Reimb -$                 40,034$         28,472$         46,098$          41,864$          27,987$             184,455$             
Transfer In -$                 -$                -$               -$                -$                -$                   -$                     

Total Revenues 3,625$            134,655$       67,530$         89,182$          81,347$          56,998$             433,337$             

Expenses
Wages 37,073$          83,349$         44,294$         33,939$          26,309$          27,183$             252,147$             
Severance -$                 -$                -$               -$                -$                -$                   -$                     
Retirement 9,002$            14,357$         6,322$           8,990$            4,739$            4,986$               48,396$               
Medical  20,095$          34,918$         12,276$         26,710$          9,089$            -$                   103,088$             
Life, Dent, MC, WC 1,251$            3,092$           2,074$           1,462$            900$               521$                   9,300$                 
Purch Serv, Repairs, Phone, Postage 2,454$            5,809$           999$              594$               1,688$            546$                   12,090$               
Supplies 3,582$            -$                -$               -$                -$                -$                   3,582$                 
Food Costs -$                 47,282$         23,872$         38,120$          12,266$          10,978$             132,518$             
Equipment -$                 -$                -$               -$                -$                -$                   -$                     
Other Costs -$                 -$                -$               -$                -$                -$                   -$                     

Total Expenses 73,457$          188,807$       89,837$         109,815$        54,991$          44,214$             561,121$             

Net Gain (Loss) (69,832)$      (54,152)$      (22,307)$     (20,633)$      26,356$       12,784$          (127,784)$         

Ending Cash Balance 3/31/20 (130,175)$         
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